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General Revenue Year to Date Snapshot 

 

General Revenue 

General Revenue collections for June totaled $582,437,387,  exceeding the monthly estimate of 

$454,765,000 by $127,672,387. Total year to date General Revenue collections are $6,483,291,001. 

 

 

Fiscal Year 2023 YTD Estimate 

 $4,636,024,000 

 

Fiscal Year 2023 YTD Collections 

 $6,483,291,001 

 

Fiscal Year 2023 YTD Performance 

Exceeding estimates by $1,847,267,001 

 

 

As of the end of June the state has collected 140% of its total estimated yearly revenue of $4,636,024,000.   

 

 

Estimate Actual Difference % Difference

July 288,650$     381,098$          92,448$     132%

August 365,195$     506,999$          141,804$   139%

September 445,975$     638,762$          192,787$   143%

October 344,831$     492,594$          147,763$   143%

November 367,555$     480,225$          112,670$   131%

December 406,976$     552,547$          145,571$   136%

January 461,911$     624,145$          162,234$   135%

February 295,185$     407,027$          111,842$   138%

March 358,795$     517,773$          158,978$   144%

April 506,901$     825,930$          319,029$   163%

May 339,285$     473,754$          134,469$   140%

June 454,765$     582,437$          127,672$   128%

* a l l  numbers  in thousands

Totals 4,636,024$ 6,483,291$      $1,847,267 140%
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Personal Income Tax 

 
Personal Income Tax (PIT) collections for June totaled $200,388,550,  Exceeding the monthly estimate 

of $209,400,000 by $9,011,450.  Total year to date Personal Income Tax collections are $2,663,568,030. 

 

 

 

Fiscal Year 2023 PIT YTD Estimate 

$2,172,000,000 

 

Fiscal Year 2023 PIT YTD Collections 

$2,663,568,030 

 

Fiscal Year 2023 PIT YTD Performance 

Exceeding estimates by $491,568,030 

 

 

 

As of the end of June the state has collected 123% of its total estimated PIT yearly collections of 

$2,190,000,000. 

 

 

Severance Tax 

 

Severance tax collections for June totaled $56,078,003,  Exceeding the monthly estimate of $30,000,000 

by $26,078,003.  Total year to date Severance Tax collections are $946,486,025. 

 

 

Fiscal Year 2023 YTD Severance Tax Estimate 

$250,000,000 

 

Fiscal Year 2023 YTD Severance Tax Collections 

$946,486,025 

 

Fiscal Year 2023 Severance Tax YTD Performance 

Exceeding estimates by $696,486,025 

 

 

 

 

As of the end of June the state has collected 379% of its total yearly estimated Severance Tax collections 

of $250,000,000.   

 

 

 

 



 

Consumer Sales and Use Tax 

Consumer Sales and Use Tax collections for June totaled $197,126,905,  Exceeding the monthly estimate 

of $162,949,000 by $34,177,905. Total year to date Consumer Sales and Use tax collections are 

$1,750,433,511. 

 

 

Fiscal Year 2023 YTD Estimate 

 $1,510,488,000 

 

Fiscal Year 2023 YTD Collections 

$1,750,433,511 

 

Fiscal Year 2023 YTD Performance 

Exceeding estimates by $239,945,511 

 

 

As of the end of June the state has collected 116% of its total estimated Consumer Sales and Use tax 

collections of $1,510,488,000.   

 

Other Notable Collections 

 

Tobacco Products Tax collections for June were $11,743,206.  These collections were below the monthly 

estimate of $13,800,000 by $2,056,794. 

 

Lottery 

 

Total gross lottery collections for May were $108,635,000 This figure is $17,312,000 above the monthly 

estimate of $91,323,000. Total gross lottery collections for fiscal year 2023 are $1,218,577. 

 

 

 

 

Please note that Lottery Revenues are distinct from General Revenues and are not included in total 

General Revenue collections. This section is for informational purposes only. 

 

 

Actual Projected Difference Actual Projected Difference

Lottery Fund $9,749 $8,075 $1,674 $162,466 $126,398 $36,068

Excess Lottery Fund $37,899 $31,166 $6,733 $347,533 $272,998 $74,535

Total $47,648 $39,241 $8,407 $509,999 $399,396 $110,603

*In Thousands

May-23 Fiscal Year

Net Lottery Revenues



 

 

Road Fund Collections 

 

 

Rainy Day Funds 

 
Revenue Shortfall Reserve Fund (Rainy Day A) balance as of June 30, 2023 is $435,167,871  

Revenue Shortfall Reserve Fund (Rainy Day A) same time last year:  $438,764,049 

Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance as of June 30, 2023 is $508,162,521  

 Revenue Shortfall Reserve Fund – Part B (Rainy Day B) balance same time last year:  $517,987,749 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) as of June 30, 2023: $943,330,392. 

Total Balance of Revenue Shortfall Reserve Funds (Funds A+B) same time last year:  $956,751,798 

 

 

 

Addition copies of this document may be requested by emailing senate.finance@wvsenate.gov 

 
*Numbers in this report are rounded 

** These numbers are not final, and are as reported through the WVOasis on July 5, 2023, these numbers have not been formally 

released by the Governor’s Budget Office. 

 

 

Follow the Senate Finance Committee on Twitter @WVSenFin. 

 

Estimate Actual Difference Estimate Actual Difference

Gasoline & Motor Carrier 36,000$            36,358$            $358 430,000$              432,441$              $2,441

Privilege Tax 26,000$            27,114$            $1,114 300,000$              317,966$              $17,966

Licenses & Registration 21,000$            17,806$            ($3,194) 174,000$              142,497$              ($31,503)

Highway Litter Control 140$                  203$                  $63 1,700$                  1,877$                  $177

Miscellaneous 5,500$               (1,865)$             ($7,365) 200,000$              172,679$              ($27,321)

Federal Reimbursment 37,000$            73,737$            $36,737 490,000$              639,203$              $149,203

TOTAL 125,640$          153,353$          $27,713 1,595,700$          1,706,663$          $110,963

Jun-23 Year to Date

mailto:senate.finance@wvsenate.gov


 

 
* All Numbers in Report are Rounded and Expressed in Thousands

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

209,400 200,388 (9,012) 201,000 232,131 31,131 -14%

162,949 197,126 34,177 161,800 192,849 31,049 2%

30,000 56,078 26,078 40,200 120,867 80,667 -54%

22,000 75,135 53,135 25,000 71,683 46,683 5%

13,800 11,743 (2,057) 13,900 14,552 652 -19%

16,616 41,967 25,351 19,266 30,327 11,061 38%

454,765 582,437 127,672 461,166 662,409 201,243 -12%

 Estimate Collections  Difference Estimate Collections Difference

Year over 

Year 

Growth

2,190,000 2,663,568 473,568 2,041,300 2,502,828 461,528 6%

1,510,488 1,750,433 239,945 1,473,800 1,655,483 181,683 6%

250,000 946,486 696,486 319,700 768,793 449,093 23%

150,000 419,965 269,965 160,300 366,315 206,015 15%

162,200 155,459 (6,741) 164,600 165,066 466 -6%

373,336 547,380 174,044 409,916 429,414 19,498 27%

4,636,024 6,483,291 1,847,267 4,569,616 5,887,899 1,318,283 10%

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Monthly 

Collections

Cumulitive 

Estimate

Total 

Collections

Year over 

Year Growth 

Total 

381,098$       288,650$        381,098$         305,805$         277,681$          305,805$         25%

506,998$       653,845$        888,096$         383,451$         631,236$          689,256$         29%

638,764$       1,099,820$     1,526,860$       504,519$         1,051,114$        1,193,775$       28%

492,594$       1,444,651$     2,019,454$       381,778$         1,394,145$        1,575,553$       28%

480,223$       1,812,206$     2,499,677$       435,576$         1,741,690$        2,011,129$       24%

552,547$       2,219,182$     3,052,224$       506,828$         2,124,091$        2,517,957$       21%

624,145$       2,681,093$     3,676,369$       575,258$         2,552,364$        3,093,215$       19%

407,027$       2,976,278$     4,083,396$       385,184$         2,878,314$        3,478,399$       17%

517,773$       3,335,073$     4,601,169$       488,125$         3,216,301$        3,966,524$       16%

825,930$       3,841,974$     5,427,099$       791,493$         3,754,732$        4,758,017$       14%

473,753$       4,181,259$     5,900,852$       467,473$         4,108,450$        5,225,490$       13%

582,437$       4,636,024$     6,483,289$       662,409$         4,569,616$        5,887,899$       10%

YTD Fiscal Year 2022

SENATE COMMITTEE ON FINANCE
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Corporate Net Income Tax

Tobacco Tax

General Revenue Collections

June FY 2023

Personal Income Tax

Sales and Use Tax

Severance Tax

All Other Taxes*

Totals

Fiscal Year Comparison (FY 23 vs FY 22)

June FY 2022

YTD Fiscal Year 2023

Personal Income Tax

Sales and Use Tax

Severance Tax

Corporate Net Income Tax

Tobacco Tax

All Other Taxes

Totals

July

August

September

Fiscal Year 2023 Fiscal Year 2022

March

April*

May 

February

June

October

November

December

January



 

 



 

 



 

 


